Arion Bank Covered Bonds

Investor Report: January 2021

XX Arion Bank

Details I ndexed* Non-I ndexed Total
Tota Cover Pool Balance 123.781 115.838 239.619
Average Loan Balance 19 17 18
Average Customer Balance 23 19 24
No. of Loans 6.666 7.014 13.680
No. of Borrowers 5.427 5.994 10.131
No. of Properties 5.462 6.015 10.187
WA Legal Maturity (in months) 398 381 390
WA Seasoning (in months) 38 20 29
WA LTV 57,1% 53,7% 55,5%
WA Interest Rate 3,2% 4,4% 3,8%
LTV Ranges Balance Per cent
Less than 40% 46.527 19,4%
40 - 50% 33.422 13,9%
50 - 60% 41.027 17,1%
60 - 70% 75.952 31,7%
70 - 80% 42.690 17,8%
80 - 90% 0 0,0%
90 - 100% 0 0,0%
100 - 110% 0 0,0%
more than 110% 0 0,0%
Total 239.619 100,0%
Property Type Balance Per cent
Residential 239.598 100,0%
Other 21 0,0%
Total 239.619 100,0%
Payment Frequency Balance Per cent
Monthly 239.561 100,0%
Other 13 0,0%
Annual 3 0,0%
Semi-Annual 41 0,0%
Total 239.619 100,0%
Valuation Type Balance Per cent
FMR 157.591 65,8%
Contract 65.750 27,4%
Internal 14.230 5,9%
External 2.007 0,8%
Offer 41 0,0%
Total 239.619 100,0%




Ranking Or der Balance Per cent
1. Rank 204.877 85,5%
2. Rank 33.634 14,0%
3. Rank 1.066 0,4%
4. Rank 38 0,0%
5. Rank 3 0,0%
Total 239.619 100,0%
Interest Rate Type Balance Per cent
3.44% Non-Indexed 53.870 22,5%
2.54% Indexed 45.940 19,2%
4.49% Non-Indexed 21.025 8,8%
3.09% Indexed 16.208 6,8%
3.8% Indexed 15.022 6,3%
Other 87.553 36,5%
Total 239.619 100,0%
Arrears Balance Per cent Count
Not in Arrears 237.246 99,0% 13.588
0 - 30 days default 87 0,0% 4
30 - 90 days default 2.251 0,9% 112
90 - 180 days default 34 0,0% 13
Area Balance Per cent
Reykjavik 92510 38,6%
Capital Areaexcl. Reykjavik 81.427 34,0%
Sudurland 19.283 8,0%
Nordurland Eystra 18.017 7,5%
Vesturland 11.055 4,6%
Sudurnes 8.002 3,3%
Austurland 4.834 2,0%
Nordurland Vestra 4.025 1,7%
Vestfirdir 465 0,2%
Total 239.619 100,0%
Maturity Balance Per cent
Lessthan 15 years 9.879 4,1%
15 - 20 years 15.702 6,6%
20 - 25 years 30.577 12,8%
25 - 30 years 29.395 12,3%
30 - 35 years 24.584 10,3%
35- 40 years 129.483 54,0%
1ot 239.61Y 100,0%




