Arion Bank Covered Bonds

Investor Report: October 2016

18X Arion Bank

Details I ndexed* Non-I ndexed Total
Tota Cover Pool Balance 37.180 27.697 64.877
Average Loan Balance 13 11 12
Average Customer Balance 17 13 18
No. of Loans 2.840 2.530 5.370
No. of Borrowers 2.155 2.140 3.691
No. of Properties 2177 2.149 3721
WA Legal Maturity (in months) 394 369 383
WA Seasoning (in months) 26 29 27
WA LTV 63,9% 53,9% 59,6%
WA Interest Rate 4,0% 7,2% 5,3%
LTV Ranges Balance Per cent
Less than 40% 8.179 12,6%
40 - 50% 7.416 11,4%
50 - 60% 10.410 16,0%
60 - 70% 19.921 30,7%
70 - 80% 18.965 29,2%
80 - 90% 0 0,0%
90 - 100% 0 0,0%
100 - 110% 0 0,0%
more than 110% 0 0,0%
Total 64.890 100,0%
Property Type Balance Per cent
Residential 64.877 100,0%
Total 64.877 100,0%
Payment Fregquency Balance Per cent
Monthly 64.877 100,0%
Total 64.877 100,0%
Valuation Type Balance Per cent
FMR 53.916 83,1%
Contract 8.397 12,9%
External 2.150 3,3%
Internal 371 0,6%
Offer 43 0,1%
Total 64.877 100,0%




Ranking Or der Balance Per cent
1. Rank 52.272 80,6%
2. Rank 12.559 19,4%
3. Rank 45 0,1%
4. Rank 1 0,0%
Total 64.877 100,0%
Interest Rate Type Balance Per cent
3.8% Indexed 8.947 13,8%
7.45% Non-Indexed 7.246 11,2%
3.65% Indexed 7.179 11,1%
7.05% Non-Indexed 4.955 7,6%
3.6% Indexed 3.768 5,8%
3.9% Indexed 3.189 4,9%
6.45% Non-Indexed 2.662 4,1%
4.3% Indexed 2.650 4,1%
Other 24.281 37,4%
Total 64.877 100,0%
Arrears Balance Per cent Count
Not in Arrears 63.454 97,8% 5.278
0 - 30 days default 111 0,2% 8
30 - 90 days default 1.282 2,0% 83
90 - 180 days default 30 0,0% 12
more than 180 days default 0 0 &
Area Balance Per cent
Reykjavik 27.603 42,5%
Capital Areaexcl. Reykjavik 24.849 38,3%
Nordéurland Eystra 4.675 7,2%
Sudurland 2.798 4,3%
Vesturland 2114 3,3%
Austurland 1.235 1,9%
Nordurland Vestra 894 1,4%
Sudurnes 615 0,9%
Vestfirdir 93 0,1%
Total 64.877 100,0%
Maturity Balance Per cent
Lessthan 15 years 2.001 3,1%
15 - 20 years 4.765 7,3%
20 - 25 years 12.031 18,5%
25 - 30 years 5.635 8,7%
20 - 35 years 6201 9,6%
35- 40 years 34,235 52,8%
40 - 45 years Q G,0%
Total 84.877 100,0%




