Arion Bank Covered Bonds

Investor Report: February 2016

XX Arion Bank

Details I ndexed* Non-Indexed Total
Total Cover Pool Balance 32.799 20.490 53.288
Average Loan Balance 13 11 12
Average Customer Balance 17 13 18
No. of Loans 2.599 1.816 4.415
No. of Borrowers 1.938 1.519 2.894
No. of Properties 1.955 1534 2.924
WA Legal Maturity (in months) 395 369 385
WA Seasoning (in months) 22 24 23
WA LTV 63,3% 56,1% 60,5%
WA Interest Rate 4,0% 7,3% 5,3%
LTV Ranges Balance Per cent
L ess than 40% 5.491 10,3%
40 - 50% 5.291 9,9%
50 - 60% 9.982 18,7%
60 - 70% 17.510 32,9%
70 - 80% 15.015 28,2%
80 - 90% 0 0,0%
90 - 100% 0 0,0%
100 - 110% 0 0,0%
more than 110% 0 0,0%
Total 53.288 100,0%
Property Type Balance Per cent
Residential 53.288 100,0%
Tota 53.288 100,0%
Payment Fregquency Balance Per cent
Monthly 53.288 100,0%
Total 53.288 100,0%
Valuation Type Balance Per cent
FMR 40.667 76,3%
Contract 10.260 19,3%
External 1.726 3,2%
Internal 567 1,1%
Offer 69 0,1%
Tota 53.288 100,0%
Ranking Order Balance Per cent
1. Rank 41.988 78,8%
2. Rank 11.294 21,2%
3. Rank 7 0,0%
Tota 53.288 100,0%




Interest Rate Type Balance Per cent
7.45% Non-Indexed 6.574 12,3%
3.8% Indexed 6.099 11,4%
3.65% Indexed 5.617 10,5%
3.6% Indexed 3.791 7,1%
7.05% Non-Indexed 3.528 6,6%
3.9% Indexed 3.232 6,1%
4.3% Indexed 2.590 4,9%
Other 21.857 41,0%
Total 53.288 100,0%
Arrears Balance Per cent
Not in Arrears 52.041 97,7%
0 - 30 days default 899 1,7%
30 - 90 days default 283 0,5%
90 - 180 days default 65 0,1%
more than 180 days default 0 0
Total 53.288 100,0%
Area Balance Per cent
Reykjavik 22.812 42.8%
Capital Areaexcl. Reykjavik 20.766 39,0%
Nordurland Eystra 4.028 7,6%
Sudurland 2.168 4,1%
Vesturland 1.508 2,8%
Austurland 910 1,7%
Nordurland Vestra 597 1,1%
Sudurnes 406 0,8%
Vestfirdir 94 0,2%
Total 53.288 100,0%
Maturity Balance Per cent
Lessthan 15 years 1.663 3,1%
15 - 20 years 2.908 5,5%
20 - 25 years 11.440 21,5%
25 - 30 years 4411 8,3%
30 - 35 years 3.007 5,6%
35 - 40 years 29.850 56,0%
40 - 45 years 8 0,0%
Total 53.288 100,0%




