Arion Bank Covered Bonds

Investor Report: September 2015

XX Arion Bank

Details I ndexed* Non-Indexed Total
Total Cover Pool Balance 27.732 7.796 35.528
Average Loan Balance 13 12 13
Average Customer Balance 17 12 19
No. of Loans 2.170 669 2.839
No. of Borrowers 1.641 660 1.843
No. of Properties 1.660 670 1.868
WA Legal Maturity (in months) 401 375 396
WA Seasoning (in months) 20 22 21
WA LTV 66,1% 59,2% 64,6%
WA Interest Rate 4,1% 7.2% 4,7%
LTV Ranges Balance Per cent
L ess than 40% 2.400 6,8%
40 - 50% 2671 7.5%
50 - 60% 5.233 14,7%
60 - 70% 10.050 28,3%
70 - 80% 15.173 42,7%
80 - 90% 0 0,0%
90 - 100% 0 0,0%
100 - 110% 0 0,0%
more than 110% 0 0,0%
Total 35.528 100,0%
Property Type Balance Per cent
Residential 35.528 100,0%
Tota 35.528 100,0%
Payment Fregquency Balance Per cent
Monthly 35.528 100,0%
Total 35.528 100,0%
Valuation Type Balance Per cent
FMR 27.484 77,4%
Contract 6.762 19,0%
External 1.032 2,9%
Internal 201 0,6%
Offer 49 0,1%
Tota 35.528 100,0%
Ranking Order Balance Per cent
1. Rank 27.814 78,3%
2. Rank 7.714 21,7%
Total 35.528 100,0%




Interest Rate Type Balance Per cent
3.8% Indexed 5.259 14,8%
3.85% Indexed 5.038 14,2%
3.6% Indexed 3.971 11,2%
7.45% Non-Indexed 3.112 8,8%
4.3% Indexed 2.358 6,6%
3.9% Indexed 1.857 5,2%
Other 13.932 39,2%
Total 35.528 100,0%
Arrears Balance Per cent
Not in Arrears 34.911 98,3%
0 - 30 days default 465 1,3%
30 - 90 days default 152 0,4%
90 - 180 days default 0 0
more than 180 days default 0 0
Total 35.528 100,0%
Area Balance Per cent
Reykjavik 15,503 43,6%
Capital Areaexcl. Reykjavik 13.311 37,5%
Nordurland Eystra 2.832 8,0%
Sudurland 1.474 4,1%
Vesturland 1.011 2,8%
Austurland 706 2,0%
Nordurland Vestra 362 1,0%
Sudurnes 256 0,7%
Vestfirdir 73 0,2%
Total 35.528 100,0%
Maturity Balance Per cent
Lessthan 15 years 629 1,8%
15 - 20 years 1.386 3,9%
20 - 25 years 7.788 21,9%
25 - 30 years 2.608 7,3%
30 - 35 years 1.312 3,7%
35- 40 years 21.784 61,3%
40 - 45 years 20 0,1%
Total 35.528 100,0%




