Arion Bank Covered Bonds

Investor Report: December 2014

XX Arion Bank

Details I ndexed* Non-I ndexed Total
Tota Cover Pool Balance 15.133 16.219 31.351
Average Loan Balance 13 14 14
Average Customer Balance 17 15 17
No. of Loans 1131 1151 2.282
No. of Borrowers 906 1.103 1.849
No. of Properties 911 1.104 1.854
WA Legal Maturity (in months) 414 386 399
WA Seasoning (in months) 19 24 21
WA LTV 65,8% 55,2% 60,3%
WA Interest Rate 4,0% 7,1% 5,6%
LTV Ranges Balance Per cent
Less than 40% 3.774 12,0%
40 - 50% 2791 8,9%
50 - 60% 6.627 21,1%
60 - 70% 9.698 30,9%
70 - 80% 8.462 27,0%
80 - 90% 0 0,0%
90 - 100% 0 0,0%
100 - 110% 0 0,0%
more than 110% 0 0,0%
Total 31.351 100,0%
Property Type Balance Per cent
Residential 31.351 100,0%
Total 31.351 100,0%
Payment Fregquency Balance Per cent
Monthly 31.314 99,9%
Quarterly 38 0,1%
Total 31.351 100,0%
Valuation Type Balance Per cent
FMR 24.784 79,1%
Contract 5.696 18,2%
External 682 2,2%
Internal 144 0,5%
Offer 45 0,1%
Total 31.351 100,0%




Ranking Or der Balance Per cent
1. Rank 28.149 89,8%
2. Rank 3.196 10,2%
3. Rank 7 0,0%
Total 31.351 100,0%
Interest Rate Type Balance Per cent
7.45% Non-Indexed 7.875 25,1%
6.45% Non-Indexed 4.120 13,1%
3.6% Indexed 3.279 10,5%
3.8% Indexed 2.719 8,7%
4.3% Indexed 2.195 7,0%
3.7% Indexed 2.000 6,4%
Other 9.164 29,2%
Total 31.351 100,0%
Arrears Balance Per cent
Not in Arrears 30.793 98,2%
0 - 30 days default 38 0,1%
30 - 90 days default 521 1,7%
90 - 180 days default 0 0
more than 180 days default 0 0
Total 31.351 100,0%
Area Balance Per cent
Reykjavik 13.718 43,8%
Capital Areaexcl. Reykjavik 12.314 39,3%
Nordurland Eystra 2.245 7,2%
Sudurland 1.007 3,2%
Vesturland 899 2,9%
Austurland 590 1,9%
Nordurland Vestra 320 1,0%
Sudurnes 211 0,7%
Vestfirdir 48 0,2%
Total 31.351 100,0%
Maturity Balance Per cent
Lessthan 15 years 480 1,5%
15 - 20 years 829 2,6%
20 - 25 years 7.140 22,8%
25 - 30 years 1.894 6,0%
30 - 35 years 261 0,8%
35 - 40 years 20.748 66,2%
Total 31.351 100,0%




