Arion Bank Covered Bonds

Investor Report: May 2013

18X Arion Bank

Details I ndexed* Non-I ndexed Total
Tota Cover Pool Balance 4.724 4.781 9.505
Average Loan Balance 12 13 13
Average Customer Balance 17 15 17
No. of Loans 386 365 751
No. of Borrowers 280 310 553
No. of Properties 282 310 555
WA Legal Maturity (in months) 427 388 408
WA Seasoning (in months) 12 14 13
WA LTV 69,3% 58,6% 63,9%
WA Interest Rate 4,2% 6,8% 5,5%
LTV Ranges Balance Per cent
Less than 40% 887 9,3%
40 - 50% 943 9,9%
50 - 60% 1.182 12,4%
60 - 70% 2.455 25,8%
70 - 80% 4.038 42,5%
80 - 90% 0 0,0%
90 - 100% 0 0,0%
100 - 110% 0 0,0%
more than 110% 0 0,0%
Total 9.505 100,0%
Property Type Balance Per cent
Residential 9.297 97,8%
Other 208 2,2%
Total 9.505 100,0%
Payment Frequency Balance Per cent
Monthly 9.505 100,0%
Total 9.505 100,0%
Valuation Type Balance Per cent
FMR 9.131 95,8%
Contract 276 2,9%
External 125 1,3%
Total 9.532 100,0%
Ranking Order Balance Per cent
1. Rank 8.671 91,2%
2. Rank 834 8,8%
Total 9.505 100,0%




Interest Rate Type Balance Per cent
6.45% Non-Indexed 2.930 30,8%
4.3% Indexed 2141 22,5%
7.45% Non-Indexed 1.228 12,9%
3.6% Indexed 756 8,0%
6.95% Non-Indexed 419 4,4%
4.2% Indexed 392 4,1%
3.85% Indexed 388 4,1%
Other 1.250 13,1%
Total 9.505 100,0%
Arrears Balance Per cent
Not in Arrears 9.262 97,4%
0 - 30 days default 29 0,3%
30 - 90 days default 214 2,2%
Total 9.505 100,0%
Area Balance Per cent
Reykjavik 3.851 40,5%
Capital Areaexcl. Reykjavik 3.814 40,1%
Nordéurland Eystra 816 8,6%
Vesturland 362 3,8%
Sudurland 314 3,3%
Austurland 142 1,5%
Nordurland Vestra 139 1,5%
Sudurnes 67 0,7%
Total 9.505 100,0%
Maturity Balance Per cent
Lessthan 15 years 39 0,4%
15- 20 years 41 0,4%
20 - 25 years 2.865 30,1%
25 - 30 years 230 2,4%
30 - 35years 21 0,2%
35 - 40 years 6.310 66,4%
Total 9.505 100,0%




